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1) WAM-Emirates News, UAE's non-oil foreign trade surges in H1 2025, growing 14 times faster than global average: Al
Zeyoudi(https://www.wam.ae/en/article/bkxzovb-uaes-non-oil-foreign-trade-surges-2025-growing)

2) UAE B& 24 2H0|X]: https://u.ae/ (about UAE-Centennial 2071)
3) UAE Federal Decree Law No. 26 of 2020 (Commercial Companies Law)

4) UAE Ministry of Economy & Tourism &4 SH[0|X| - Foreign Investment Inflow (https://www.moet.gov.ae/en/foreign-
investment-inflow)

5) UAE H4t x| 265 (UAE Federal Decree Law No. 26 of 2020: Commercial Companies Law): https.//u.ae/en/information-and-

services/business/doing-business-on-the-mainland/full-foreign-ownership-of-commercial-companies
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1. UAE 2712)2 20t 129l £2} 7] 33 22 #13}
UAEZEE B9E 20k Q=01 AMEt(Foreign Direct Investments, FDI)E & 2]
(7], 4=, HIO|QW I, YHA-SETZHCRO) &) |4517| flof MU Z 73S afaiiCt.
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1.1. UAE A4 2| 265 (Federal Decree Law No. 26 of 2020)
UAE AYHO| JHYEIH 20218 632 E= 2E (Onshore) 7|20 CHHAM Z 21=21 100% A= 2|77t

A0 518 CiICh Ol UAE 871 91201 2HEAIS SAIBHI CIUSH Mg 844317 21t M=

7|HhS Dfft 22|,

1.2. UAE LjZt ZZA | 17 (Cabinet Decision No. 17 of 2023)
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1.3. UAE S8HH 2| 385 (Federal Decree Law No. 38 of 2024)
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2. UAE 2|2/ A& 24 At2{|(Aster DM Healthcare)

2.1, 88 =7

« Aster DM Healthcare= 1987\ OFALE. 2 2iAH(Dr. Azad Moopen) 7+ UAE FHI0[0|A] T 22|
O M5t oz 7|Yo|Ct
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2.2. Aster GCC: 2|=Q1 2|2 SHCH 24 U Ard A3}

2023E~20244, Aster DM Healthcares )| 4702] Al 22 £ GCC AFYE (Aster GCO)E EE
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8) Aster DM Healthcare SH|0|X|(https.//www.asterguardians.com/about/?utm_source=chatgpt.com)

9) Arabian Business, Aster DM Healthcare granted approval for 100% ownership of its Dubai-based subsidiaries (https://
www.arabianbusiness.com/gcc/uae/440063-aster-dm-healthcare-granted-approval-for-100-ownership-of-its-dubai-based-
subsidiaries?utm_source=chatgpt.com)

10) Aster 34 =|0|X| (https://www.asterdmhealthcare.in/newsroom/detail/asters-india-and-gcc-business-separation-and-
proposed-investment-by-fajr-capital-led-consortium-nearing-completion?utm_source=chatgpt.com)

11) UAE Stories (https://uaestories.com/dr-azad-moopen-the-success-story-behind-aster-dm-healthcare/?utm_source=chatgpt.com)

12) =Hto] 7|gte] 0| &2 EXITE AZHEZ, & U SHOMIOL, HOMAOF AIF0| Z2H 2%, 8, M4 oA § 27 7[8t n4Z Mo
=X EXple 7|2t
So T = el

13) Fajr Capital 4] SH|0|X|(https://fajrcapital.com/news/fajr-capital-led-consortium-completes-investment-in-aster-gcc/?)
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14) Gulf News, Aster gets approval for 100% ownership in UAE (https://gulfnews.com/business/markets/aster-gets-approval-for-
100-ownership-in-uae-1.69686678?utm_source=chatgpt.com)
15) UAE HettH o] 195 (Federal Decree Law No. 19 of 2018)0f| A= 229! EXIALE “UAE 2 XS ER6HA| Y2 X0l = Hel"oZ

BT -
Hojstu 9ls.

16) Clifford Chance, "Clifford Chance advises the Moopen Family on Aster DM Healthcare's strategic restructuring and US$1 billion

Gulf business sale," (2023)( https://www.cliffordchance.com/news/news/2023/12/clifford-chance-advises-the-moopen-family-
on-aster-dm-healthcare.html)
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Needs Test), 22 o171 7|29| 521 -S0| O[stE2, 0[0f iRt A HETHE440|Ct

T2 AR UAE 7|Z (I1SIC) Z|A 2HEZ(AED) 357t 7|2/ A
- ZHH /.‘:'Ak(Economm Needs Test,
1 e ISIC 861 o ENT) EHé, (Eh, DHCC(Dubai Healthcare
°= (Hospital activities) B City)= A"
p Yy
- S EAYR L0 LQ
ISIC862
prel EHad | — = 2 el A
2 oxnte (Medical and AR SZNR HY | -UAEH 82 B g £
- - o o|zge e’ | -HE AXREQ
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ISIC2100
(Manufacturing
3 —_ PSEep =73
5 Aotz pharmaceutma-ﬂ L5008t Z1|:/\| HQUES -
materials, chemical - U HATIO| M2 Y 57t ER
and plant medical
products)
izl i -HZAM Y BUPR| 22 &S
4 (Medical instruments 2,0002F o
HIZ S . ' -HiEe
& dental equipment)
ISIC72
< HI0|Q.9|8 (Research and HHAEA R HY -V |ERADHEUHSE
R&D development in o|MgsHe’ ol oY I|asYTQ
scientific sector)

17) UAE Cabinet Resolution No. (16) of 2020 Regarding Determining the Approved List of Sectors and Economic Activities in which
Direct Foreign Investment is Permitted and their Percentage of Ownership p.8-12

18) Cabinet Resolution No. (29) of 2020 on the Executive Regulations of Federal Law No. (4) of 2015 on Private Health Facilities

19) M 22 MAHENT): S& X|of o|0] Exfsts W, o8- HAME 3 SE 7|Z0Z ZNH UQAg TEkf 591 085 ANst=
MAHUAE Cabinet Resolution No. (16) of 2020 Regarding Determining the Approved List of Sectors and Economic Activities in
which Direct Foreign Investment is Permitted and their Percentage of Ownership p.21)

20) Federal Law No. (4) of 2015 on Private Health Facilities, Cabinet Resolution No. (29) of 2020 on the Executive Regulations of
Federal Law No. (4) of 2015 on Private Health Facilities, Federal Law No. (5) of 2019 Regulating the Practice of the Medical
Professions &

21) Federal Law No. (4) of 2015 on Private Health Facilities, Cabinet Resolution No. (29) of 2020 on the Executive Regulations of
Federal Law No. (4) of 2015 on Private Health Facilities, Federal Law No. (5) of 2019 Regulating the Practice of the Medical
Professions, Federal Decree Law No. 38 of 2024 &
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1.2.2 A2 Z|CH(Free Zone)
giH OIR7|7| A2 L FEYUA|, HUSIAL HIO| 2T, AMA[SFEL7|2HCRO), HA/HL(RAD) AIH
S2 A EAHZ|C (Free Zone) 0| = A 2I0| 7HS5ICt.
0|€ S0, Dubai Science Park, Jebel Ali Free Zone (JAFZA), Khalifa Economic Zones Abu

Dhabi(KEZAD), Abu Dhabi Global Market (ADGM)S-& HZ42|2 22 A2 - AN 7|H0f| E5t=
QI A A Bl|ELS AlS Lt

Federal Decree-Law No. 38 of 20240| 2} O|245t A|dZ EEo Of|0[2|E Q|FE4 (EDE) Q] Q15{71 2
43 A E.

22) FHIo| 274 21 0|X| Xt=2 A https://www.dha.gov.ae/en/licensing-regulations-laws

23) FHtO[@AH|O{A|E|(Dubai Health Care City, DHCC)= 20021 40]| M2lEl o/ AL|A E7

24) UAE Ministry of Economy & Tourism 34 ZI0|X| - Free Zones: https://www.moet.gov.ae/en/free-zones

25) Invest In Dubai & SH0|X|: https.//www.investindubai.gov.ae/en/industries/healthcare-and-pharmaceuticals

26) JAFZA SHO|X|: https://www.jafza.ae/resource-centre/media/news/jafzas-healthcare-companies-spur-seven-fold-growth-in-
trade-value-in-four-years/

27) ADGM ZH|0|X| Xt=2 AL https://en.adgm.thomsonreuters.com/rulebook/healthcare-regulations-2022
28) Article (2) Decree-Law Scope of Application & Article (159) Control and Inspection (Federal Decree-Law No.38 of 2024) &1
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14. HE M8

UAEQ|| EZ40|2 242 Holg M2l 3F A2 M2I o|%|(Onshore E= Free Zone) 2! A S50
2} 4| 23H0F 5= MF = Chadt 20k
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- A2 FHAZEA E=02SRIN S

2. UAE E719| = 2ted ol Mal M3}
UAE L B719|3 24 ol MEle

DAE 250 5 23 —~ @ 30| HA HEf 2&—~ 3 A3 (Trade Name) S2 — @ AR M2 52l (Initial
Approval) 414 — © MOA(Memorandum of Association) L= LSA(Local Service Agent Agreement)
A~ O MEY A2 Y - @ e BUGT Fe 2 A7 [ AS7H Y - @ ER MR AHE @ 5

2R 2 MUASES(EI01EL) 28 ~ 0 45324 S5

©) o—

. . . .
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oL
© o &
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@ o
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eAS=3)42 G
[ 2] UAE 2710|2231 #QI 42 B3z

29) UAE Ministry of Economy & Tourism &4} ZH|0|X| - Establishing Companies. https.//www.moet.gov.ae/en/establishing-
companies
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2.1. 2 E(Onshore/Mainland)2} AL 2 |CH(Free Zone) LY §HO1 A2 2z} H|;

2.1.1. 2&E(Onshore/Mainland) LH &I

& (Onshore/Mainland) U 21 d2i2 L3 22 &A= HdECE

A

UAEOIM AS5t= 6
- Occupational (R¥/715
- Tourism (242

- Industrial (A2 -At)
- Commercial (=401 & A1)
- Agricultural (59)

- Professional (Z422])

L ZAEsS 2fold
)

Ofl: FHIAFIRH(Sole Establishment), REFAJSIAHLLC), S7H = HIZH
ZFAIB|AHPublic or Private Shareholding Company) &

- HZ e 2H0] ZBH(O]|: “LLC”)
- YEa Re

O N5 (BN 52 e e
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(Initial Approval) £1°4 0[5 oA 218 TH
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30) Ejari= FHO| EX|%(Dubai Land Department, DLD) A5t 25 **ﬁ‘iﬂ"*(Real Estate Regulatory Agency, RERA)O| - &2[st=
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2.1.2. AR A|CH(Free Zone) LH QI AT Az}

A2t (Free Zone) L 01 MRIS CSTH 242 22 HHEICH

CHA| 2 U8 L FolAret
AFRRAACHOIIM HFote 2 2H0|[MA
- Commercial Trade (EADf, £=221)
- Consultancy Service (Z14%)
- Industrial (MZ%)
- Educational (8 MH|A)
- Media (O|C|0f-2&I=)
DA &390 44 2 - eCommerce (HAR7Az2H)
- Offshore (S| Ea}/H2| H2I)
- Freelancer (40! Z2|2HA)
- Warehousing (Z11¢)
- Manufacturing (Ml %-7F2)
- Innovation (7|&&44)
- Others (7|E})

@ BIAHHH e 2 =& (Onshore) 2t S5 4= 7ks (0l FZE, FZCO, LLCS)

£2E(Onshore) 2t 8Y 7|& 48
- HA Y B | B

- ZE/HHH 2 27|

- AtS DG BB T3 40| TWQ

A07H O] AFRRHAICH & AT S-40f| Sz 71 e
- Yo, HOh, EROHY 7k .
@MY ST AR - 7k @A (Virtual Office) 018 7Fs (YR Y
-HR-2EHES %EI Z7tmA
- O'EHXWIQFE EH AFRAZ F=0] 21 =2
ZRAEMT
©-1 eI g7
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33) DOH - Standard for Healthcare Facility Licensure

34) DHA - Manual for Licensing Health Facility

35) MOHAP - Initial Approval for Licensing/ Re-licensing Health Facility (https://mohap.gov.ae/en/w/initial-approval-for-licensing-
re-licensing-health-facility)

36) Cabinet Resolution No. (40) of 2025 Regarding the Service Fees Provided by the Emirates Drug Establishment
37) Federal Decree-Law No. 38 of 2024
38) Law No. (14) of 2021 Amending Law No. (6) of 2018 Concerning the Dubai Health Authority
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Ol= UAE L 249z LH0[ 2=l FARA|A| 2242 MY7(SIE AHSote #22 HBEL USS

AIAFSHH, /=21 RARAL 20 A 2ot ZBHOj|A 3EH5H1|E@| UHO R HIHELL,
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0243t Hok= Tt A= 27 A 2ISHE G0, A3 Al ZHAl 7+s-82 Bitti2t= HoilA 2Jo|7H 25,

39) Baker McKenzie InsightPlus, United Arab Emirates: Enacts new medical products law to boost innovation in pharmaceuticals
and medical devices, 2024

40) The National News, UAE launches new strategy to boost FDI inflows to Dh1.3 trillion by 2031 (2024.11.05)

41) Federal Decree-Law No. 26 of 2020 (Commercial Companies Law)

42) UAE Cabinet Decision No. 17 of 2023

43) UAE Federal Decree-Law No. 38 of 2024

44) Al Tamimi & Co., The New Era of Pharmaceutical Regulation in the UAE: Key Changes Under Federal Law No. 38 of 2024
45) UAE Federal Decree-Law No. 38 of 2024

46) Federal Decree Law No. 26 of 2020

47) UAE Cabinet Decision No. 17 of 2023
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« UAE Federal Decree Law No. 2 of 2015: https://u.ae/-/media/Information-and-services/Business/
En-federal_law_2_2015_commercial_companies.ashx

« UAE Federal Decree Law No. 19 of 2018: https://www.wipo.int/wipolex/en/legislation/
details/19823

« Federal Law No. (5) of 2019 Regulating the Practice of the Medical Professions: https://
uaelegislation.gov.ae/en/legislations/1201

« UAE Federal Decree Law No. 26 of 2020 (Commercial Companies Law): https://u.ae/en/
information-and-services/business/doing-business-on-the-mainland/full-foreign-ownership-
of-commercial-companies

« UAE Cabinet Resolution No. (16) of 2020 Regarding Determining the Approved List of Sectors
and Economic Activities in which Direct Foreign Investment is Permitted and their Percentage of
Ownership: https://uaelegislation.gov.ae/en/legislations/2838

« Cabinet Resolution No. (29) of 2020 Concerning the Executive Regulations of Federal Law No. (4) of
2015 Concerning Private Health Facilities: https://uaelegislation.gov.ae/en/legislations/1418

- Federal Decree Law No. (32) of 2021 on Commercial Companies: https://uaelegislation.gov.ae/en/
legislations/ 1542

« Law No. (14) of 2021 Amending Law No. (6) of 2018 Concerning the Dubai Health Authority (https://
www.dha.gov.ae/en/licensing-regulations-laws)

« UAE Cabinet Decision No. 17 of 2023
« UAE Federal Decree-Law No. 38 of 2024
« UAE HE 54| 20| A|: https://u.ae/ (about UAE-Centennial 2071)

« UAE Ministry of Economy & Tourism &4 8H0|Z| - Foreign Investment Inflow (https://
www.moet.gov.ae/en/foreign-investment-inflow)

« UAE Ministry of Economy & Tourism 34! EL0|A| - Establishing Companies (https://
www.moet.gov.ae/en/establishing-companies)

- FHIO|EHY S 0[R] At=2 A https://www.dha.gov.ae/en/licensing-regulations-laws

- UAEAEH (MoHAP) - Initial Approval for Licensing/ Re-licensing Health Facility: https://
mohap.gov.ae/en/w/initial-approval-for-licensing-re-licensing-health-facility

A

» UAE Ministry of Economy & Tourism &4 8H0[Z| - Free Zones (https://www.moet.gov.ae/en/
free-zones)

* Invest In Dubai F% SL{0|A]: https://www.investindubai.gov.ae/en/industries/healthcare-and-
pharmaceuticals

« JAFZA EI{0|Z]: https://www.jafza.ae/resource-centre/media/news/jafzas-healthcare-
companies-spur-seven-fold-growth-in-trade-value-in-four-years/

« KEZAD €T{0|A]: https://www.kezadgroup.com/

« IFZA, Dubai Free Zones Overview, https://ifza.com/en/industry-analysis/dubai-free-zones
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« ADGM 210[A] At2A: https://en.adgm.thomsonreuters.com/rulebook/healthcare-

regulations-2022

« WAM-Emirates News, UAE's non-oil foreign trade surges in H1 2025, growing 14 times faster than

global average: Al Zeyoudi(https://www.wam.ae/en/article/bkxzovb-uaes-non-oil-foreign-
trade-surges-2025-growing)

« IMF Country Report No. 22/275 (2022), Saudi Arabia Selected Issues

« International Trade Administration, Energy Resource Guide - United Arab Emirates - Oiland Gas

« AFRLI0F2fH|OF Vision 2030 34! €I 0|A: https://www.vision2030.gov.sa

« Aster DM Healthcare S|0|Z| (https://www.asterguardians.com/about)

+ Arabian Business, Aster DM Healthcare granted approval for 100% ownership of its Dubai-based

subsidiaries (https://www.arabianbusiness.com/gcc/uae/440063-aster-dm-healthcare-
granted-approval-for-100-ownership-of-its-dubai-based-subsidiaries)

« Aster A S|0| ] (https://www.asterdmhealthcare.in/newsroom/detail /asters-india-and-gcc-

business-separation-and-proposed-investment-by-fajr-capital-led-consortium-nearing-
completion)

« UAE Stories (https://uaestories.com/dr-azad-moopen-the-success-story-behind-aster-dm-

healthcare)

- Fajr Capital &A1 10| A| (https://fajrcapital.com/news/fajr-capital-led-consortium-completes-

investment-in-aster-gcc)

« Clifford Chance, "Clifford Chance advises the Moopen Family on Aster DM Healthcare's strategic

restructuring and US$1 billion Gulf business sale," (2023) ( https://www.cliffordchance.com/news/
news/2023/12/dlifford-chance-advises-the-moopen-family-on-aster-dm-healthcare.html)

« Baker McKenzie InsightPlus, United Arab Emirates: Enacts new medical products law to boost

innovation in pharmaceuticals and medical devices, 2024

« The National News, UAE launches new strategy to boost FDI inflows to Dh1.3 trillion by 2031

(2024.11.05)

« Al Tamimi & Co., The New Era of Pharmaceutical Regulation in the UAE: Key Changes Under Federal

Law No. 38 of 2024
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